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B. A. (Part II) EXAMINATION, 2020
ECONOMICS
Paper First
(Macro Economics)
Time : Three Hours
Maximum Marks : 75
d1e . |9 U gl &b IR QITY | Y-S IHE W Uh YA
FAT AR § | T gl F b FEE |

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

TRHE—1
(UNIT—1)
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Explain the various concepts of National Income.
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Write short notes on any two of the following :
(a) Say’s law of market
(b) Circular flow of income
(c) Importance of Effective demand
THE—2
(UNIT—2)
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What is Propensity to Consume ? Explain the factors
affecting propensity to consume.
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Discuss critically the Keynesian theory of liquidity
preference.

hIEs—3
(UNIT—3)
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Critically explain the Hawtray’s monetary theory.
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What do you mean by Trade Cycle ? Give the measures of
controlling trade cycle.
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[3]
ThIe—4

(UNIT—4)
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Explain the comparative cost theory of international trade.
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What is the meaning of International Trade ? Explain
disparity between inter-regional and international trade.
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Explain the change in the composition of foreign trade of
India.
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Write short notes on any two of the following :
(a) International Monetary Fund

(by Multinational Corporations in India
(c) Balance of payment in India
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